PVC: Explanation for the difference between the after-tax profit of quarter 1.2015 and quarter 1.2014

On 11/05/2015, Drilling Mud Corporation announced explanation for the difference between the after-tax profit of quarter 1.2015 and quarter 1.2014 as follows:

1. The financial statement of the parent company

The after-tax profit of quarter 1.2015 increased by VND 31,341,841,985 (200.3%) over quarter 1.2014 because revenue from financial activities (interest from subsidiaries) increased by VND 35,258,650,000 compared with the same period of last year. Financial cost (provision for investment in subsidiaries) increased by VND 639,869,491. Therefore, the profit the Company received from subsidiaries increased by VND 34,618,780,509.

2. The consolidated financial statement:

The after-tax profit of quarter 1.2015 increased by VND 17,100,866,385 (34.1%) over quarter 1.2014 because revenue increased by VND 55,508,573,567 over the same period of last year whereas cost of goods sold increased by VND 33,359,650,247. Unrealized income from internal consumer goods on 31/03/2015 decreased compared with 31/03/2014, making cost of goods sold decrease correspondingly. 

